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September 20, 2005

Director John F. Carter
FDIC San Francisco Regional Office
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director Carter:

I am writing with immense concern about Wal-Mart's pending application for ILC
approval. Approval of this application puts into motion a series of potential serious
threats to our overall banking system.

Here are some of my concerns with Wal-Mart entering the banking business.
. Mixing banking and commerce is poor public policy that could jeopardize the

impartial allocation of credit and create conflicts of interest.
. De-stabilizing of communities as Wal-Mart has driven many hometown businesses

out of business. Eliminating competitors and denying consumer choice in not in the
best interest of small town America.

. The economic power and monopoly that Wal-Mart would have with a bank branch in
every store. Our nation cannot afford to take that risk to save Wal-Mart a couple of
pennies on credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business.

Thank you in advance for your consideration of this matter

Sincerely,

Thomas J. Utzig
12317 Barony Drive
Dubuque, IA 52001-9636
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